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JBM OF MARCUS & MILLICHAP BROKERS THE $13.6MM SALE OF BAY BREEZE VILLAS IN FORT MYERS, FL
Fort Myers, FL (June 18, 2010) – Tampa, Florida-based JBM of Marcus & Millichap, an investment advisory and brokerage services firm dedicated exclusively to the multifamily sector, announces the sale of Bay Breeze Villas in Fort Myers.   Jamie B. May, senior director and Matt Mitchell within Marcus & Millichap’s elite National Multi Housing Group, brokered the sale on behalf of the Miami-based MAS Group.  DeBartolo Development acquired the 180-unit property for $13,575,000, or $75,416 per unit.
Bay Breeze Villas offered investors a tremendous opportunity to acquire a best-in-class asset at a discount to replacement cost and the ability to immediately add value through occupancy stabilization, increases in ancillary income, and rental rate growth as apartment market conditions continue to improve in Southwest Florida.    
Completed in 2001 initially as a condominium, Bay Breeze Villas consists of 23 two-story residential buildings of durable concrete block construction with barrel tile roofs, containing 201,196 square feet of net rentable area, along with 88 detached garages, climate controlled storage and RV/boat parking.  The buildings feature one, two and three-bedroom floor plans ranging in size from 776 to 1,318 square feet, with an average unit size of 1,118 square feet.  Situated within an upscale residential community and designed around a tranquil nine-acre lake, Bay Breeze Villas is characterized by its tropical setting, beautiful Mediterranean architecture, and Class A amenities.  The property is located just off of Iona Road near McGregor Boulevard in an exclusive area and is directly across the street from the upscale St. Charles Harbour community.  The Sanibel Causeway is only two minutes away, offering unparalleled access to world famous Sanibel and Captiva islands, along with close proximity to Fort Myers Beach.  Bay Breeze Villas also offers easy access to US-41, Summerlin Road, Six Mile Cypress Expressway and I-75, along with being situated only 20 minutes from Southwest Florida International Airport. 

“Potential buyers ranged from institutions to private groups joint venturing with institutional capital.  The majority of the prospective purchasers either currently own or had previously owned and or managed within Southwest Florida,” said Jamie May.  “The winning bidder was DeBartolo Development, which also owns The Palms at Monterrey, a 404-unit apartment community located within a three mile radius of Bay Breeze.  I believe the pairing of these two assets should create a strong foot hold in achieving economies of scale within operations and cross marketing.”
The captivating community offers and expansive resort-style pool area, a lakeside jogging path, lighted tennis courts, sand beach volleyball court, resident business center, café area with adjoining outdoor screened patio, and a well appointed and state-of-the-art business center.  The community also features picnic areas, pet walk areas, car care center, and a distinctive clubhouse with onsite management and leasing.


To schedule an interview with Jamie May or for more information about JBM of Marcus & Millichap, please contact him directly in our Downtown Tampa office at (813) 387-4860, or via email at jbm@marcusmillichap.com.

JBM of Marcus & Millichap has established itself as one of the nation’s premier multifamily housing brokerage firms.  The team has listed and closed more than 51,000 units with a value greater than $5 billion in transactions and was recently ranked as the top brokerage team within the company, in addition to closing nearly 2,200 units so far during 2010.  Led by Jamie May, JBM of Marcus & Millichap has offices in Tampa, Orlando and Fort Myers. 
The JBM of Marcus & Millichap team is also an integral founding member of Institutional Property Advisors (IPA), a new national institutional brokerage platform to be announced publically by Marcus & Millichap in 2010. IPA is comprised of the leading institutional apartment groups from approximately 20 major metropolitan areas in the US. The platform enables increased information flows and wider exposure for our institutional assets.


www.JBMofMM.com
With more than 1,300 investment professionals in offices nationwide, Marcus & Millichap Real Estate Investment Services is the largest firm specializing in commercial real estate investment services in the nation. Marcus & Millichap closed 3,756 transactions in 2008, the highest of any commercial real estate brokerage firm. Founded in 1971, the firm has perfected a powerful system for marketing properties that combines product specialization, local market expertise, the industry’s most comprehensive research, state-of-the-art technology and relationships with the largest pool of qualified investors nationally.
www.MarcusMillichap.com
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